I hope all the members of Accentra Credit Union and their families had a wonderful
Christmas and their New Year’s will be filled with good health and abundant joy. 2019 was a
great year for Accentra Credit Union, one filled with growth and strong performance. During
2019, the State of Minnesota Commerce Department approved the expansion of Accentra’s
charter in southeastern Minnesota, increasing our community charter from 4 counties in
southeastern Minnesota to 8 counties. The State recognizes the value Accentra brings to
our communities and saw the need to bring the value of membership to everyone in
southeastern Minnesota.
In past newsletters I often find a quote that speaks to the credit union difference or that
ignites thoughts on how belonging to a credit union can improve your life and the lives of
those in our communities. In this newsletter I thought I would provide a couple quotes that
help us with some direction in the New Year.
‘It may be hard for an egg to turn into a bird: it would be a jolly sight harder for it to learn to
fly while remaining an egg. We are like eggs at present. And you cannot go on indefinitely
being just an ordinary, decent egg. We must be hatched or go bad.’ C.S. Lewis
I found this quote by C.S. Lewis to be lighthearted while causing me to think of changes and
growth that should take place in my life in the New Year. We are continually called forward,
to grow and to be there for others. Great growth occurs within us when we live beyond
ourselves and focus on the needs of others. May your New Year be filled with great growth
for you and for those you encounter.
‘If you do not change direction, you may end up where you are heading.’ Lao Tzu
This quote by Lao Tzu, like the C.S. Lewis quote, speak to the need for continual change
and growth. If we don’t reassess our direction in life, we might just end up where we
originally planned. This may be fine, but does not take into consideration growth within us
and a better understanding of life and how this better understanding should have us realign
our direction and goals in life. If your New Year’s resolution is to better manage your
finances or to save for a future need, Accentra is here to help you set a new course and to
help you attain it.
2019 was a good year for Accentra and 2020 is projected to be even better. May all your
resolutions for the New Year be resolute. At Accentra we resolve to provide exceptional
member service in 2020 and beyond. We are committed to assisting you reach all your
financial goals. And remember as Ralph Marston said, ‘What you do today can improve
all your tomorrows.’

Notice is hereby given that the Annual Meeting of the members of Accentra Credit Union will
be held at Mower County Senior Center, 400 3rd Avenue NE, Austin, Minnesota on
Tuesday, April 7th, 2020 at 7:00 p.m.
The agenda will be as follows:
1.
2.
3.
4.

Call to order.
Declaration of a Quorum.
Approval of the previous Annual Meeting minutes.
Receive the reports of the Board Chair, President, Credit Manager, and Supervisory
Committee.
5. New Business - Act upon the hourly compensation wage for Board and Committee
Members when they attend Credit Union meetings.
6. Adjournment.
The business meeting will be preceded by dinner at 6:00 p.m. Dinner tickets will go on sale
Monday, February 24th and may be purchased at both Credit Union locations. Ticket sales
end Friday, March 27th.

Attention IRA Account Holders
If you will reach age 70 ½ in 2020, you are required by the Internal Revenue Service to
fill out a 70 ½ election form by December 31, 2020. This requires that distributions from
your IRA must occur before April 1, 2021. If you have an IRA with us and have not filled
out the required form by December 31, 2020, you may owe a substantial IRS penalty (50
percent of the amount that should have been taken). The IRS contract places the burden
of responsibility on you to take the required distribution on time.
Please stop into the Credit Union if you have not taken the necessary steps to
begin taking distributions from your IRA and we will be happy to assist you.

AARP Tax Aide Service

Direct Deposit Your Tax Refund

Your Credit Union will again be hosting the
local AARP Tax Aide Service this year. This
service provides assistance primarily to
senior citizens and low income young
adults.

If the IRS owes you money, receive it the
safer, faster, and more convenient way… by
direct deposit into your Accentra account.

Tax payers should park on the street or
at the Austin Labor Center parking lot.
This service is scheduled to begin on
Monday, February 3rd. Hours of operation
will be Monday through Thursday from 9:00
to 4:00. Starting on February 3rd, you may
call 434-3329 to make an appointment.

When setting up direct deposit you will need
to disclose the Credit Union’s routing and
transit number, which is 291973292. You will
also need to state your Accentra account
number followed immediately by 00 for a
savings deposit.
For a checking deposit use the account
number along the bottom of your checks
(begins with 81). Help Uncle Sam pay you
back as quickly as possible, designate your
refund to be directly deposited in your
Accentra account.

For important tax information, keep your
December 31, 2019 monthly or quarterly statement.

Accentra Employees
Fundraiser
Throughout the year the employees of Accentra
Credit Union participated in a fundraising
campaign called Food for Friends. Accentra
Credit Union employees raised over $3,500 by
participating in events such as raffles, jean days,
snack and lunch days. As we wrap up the year we
will donate the money raised to local charities.
In Austin, the Salvation Army Food Shelf, the
Seibel Center, and Mower County Senior
Advocacy received donations. The Albert Lea
branch gave funds to St. Jude and sponsored a
family over the holidays.
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